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Media Release 
 

EFG to sell minority stake in Spanish private bank A&G to the 
management team  
 
Zurich / Madrid 19 April 2021 
 
EFG International (EFG) has entered into an agreement to sell its minority stake in Asesores y 
Gestores Financieros S.A. (A&G) to the Spanish private bank’s management team. EFG and A&G 
will continue to cooperate in various areas.   
 
EFG is today announcing that it has signed an agreement under which A&G’s management team and 
key executives will acquire EFG’s entire minority stake of 40.5% in A&G, a leading private bank in 
Spain. The transaction is expected to close in the first quarter of 2022, subject to regulatory approval. 
 
Based on EFG’s full year 2020 results, the transaction is expected to marginally improve EFG’s 
revenue and efficiency metrics going forward. For 2021, the transaction will also have a slight positive 
impact on EFG’s net profit and will lead to an immediate uplift in EFG’s CET1 ratio of around 90 basis 
points. 
 
This change in ownership will allow for greater local stewardship by A&G and widen its range of 
strategic options to drive its further growth in the Spanish private banking market. At the same time, 
A&G will continue to benefit from EFG’s high-quality product suite and international network. EFG 
and A&G will continue to cooperate in various areas, including the distribution of New Capital funds 
in Spain, specialised corporate finance advice and other activities. 
 
Giorgio Pradelli, CEO of EFG International: “I am pleased that this agreement has been reached with 
the management of A&G. The management buy-out ensures continuity for A&G’s clients and will 
enable us to focus fully on our core international private banking and asset management business, 
driving further profitable growth in our core markets.” 
 
Alberto Rodriguez-Fraile Diaz, Chairman of A&G: “EFG has been a strong and reliable partner to A&G 
for many years and has supported our growth and development into an established and leading 
private bank in Spain. After achieving a strong performance and positive net new asset inflows in the 
past few years and in 2020 in particular, we will now focus on driving our future development and 
growth independently. I very much look forward to shaping the successful future of A&G together 
with the whole management team.” 
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Contact A&G 
Media agency 
COMCO 
Abigail Díaz-Agero / Natalia Guerrero 
ayg@comco.es  
+34 689033562 / 627137284 

 

About EFG International 
EFG International is a global private banking group offering private banking and asset management 
services and is headquartered in Zurich. EFG International's group of private banking businesses 
operates in around 40 locations worldwide. Its registered shares (EFGN) are listed on the SIX Swiss 
Exchange. 
 
EFG International AG, Bleicherweg 8, 8001 Zurich, Switzerland 
www.efginternational.com  

 

About Asesores Y Gestores Financieros S.A. 
Founded in 1987, A&G is today one of the leading private banks in Spain, with an established brand 
name and Assets under Management of CHF 12.4 billion at the end of 2020. It currently employs 194 
staff and 79 private bankers and has subsidiaries specialising in fund management and financial 
advisory. A&G group currently has nine offices in Spain: Madrid, Barcelona, León, Logroño, Santander, 
Seville, Pamplona, Valladolid and Valencia, and an asset management firm in Luxembourg. 
 
A&G, Paseo de la Castellana 92, 28046 Madrid, España 
www.ayg.es 
 

 

Important Disclaimer 
This document has been prepared by EFG International AG (“EFG”) solely for use by you for general 
information only and does not contain and is not to be taken as containing any securities advice, 
recommendation, offer or invitation to subscribe for, purchase or redeem any securities regarding 
EFG.  
 
This media release by EFG International AG (“EFG”) includes forward-looking statements that reflect 
EFG’s intentions, beliefs or current expectations and projections about EFG’s future results of 
operations, financial condition, liquidity, performance, prospects, strategies, opportunities and the 
industries in which it operates. Forward-looking statements involve all matters that are not historical 
facts. EFG has tried to identify those forward-looking statements by using the words ‘may’, ‘will’, 
‘would’, ‘should’, ‘expect’, ‘intend’, ‘estimate’, ‘anticipate’, ‘project’, ‘believe’, ‘seek’, ‘plan’, ‘predict’, 
‘continue’ and similar expressions. Such statements are made on the basis of assumptions and 
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expectations which, although EFG believes them to be reasonable at this time, may prove to be 
erroneous. 
 
These forward-looking statements are subject to risks, uncertainties and assumptions and other 
factors that could cause EFG’s actual results of operations, financial condition, liquidity, 
performance, prospects or opportunities, as well as those of the markets it serves or intends to 
serve, to differ materially from those expressed in, or suggested by, these forward-looking 
statements. Important factors that could cause those differences include, but are not limited to: 
changing business or other market conditions, legislative, fiscal and regulatory developments, 
general economic conditions in Switzerland, the European Union and elsewhere, and EFG’s ability to 
respond to trends in the financial services industry. Additional factors could cause actual results, 
performance or achievements to differ materially. In view of these uncertainties, readers are 
cautioned not to place undue reliance on these forward-looking statements. EFG and its subsidiaries, 
and their directors, officers, employees and advisors expressly disclaim any obligation or 
undertaking to release any update of or revisions to any forward-looking statements in this media 
release and any change in EFG’s expectations or any change in events, conditions or circumstances 
on which these forward-looking statements are based, except as required by applicable law or 
regulation. 


